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KIDDER, PEABODY & CO

El Will Street,

New Ytrk

115 Devonshire Street,

Boston

Circular Letters
off Credit
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International Cheques
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BARING BROTHERS & CO., LTD.
LONDON

and their Correspondent

Commercial Credlte
Foreign Exchange

.Free of Income Tax
Legal Investment
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SevenEasternStates
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A.B.Leach&Co.
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FinSoi Barrel! & Go,

74 BROADWAY
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i New York S'ock HvJiangp.
Members N York Cotton Exchange.

' Chicago Bo.irtJ of Trade.

Two exclusive private wires to
Chicago and tiie West

Telephone, Rector 4720

Railroad, Public Service
and Industrial Bonds

Clark, Dodge & Co.
EHNKF.KS.

31 Wall Street, New York

TEVIS-HANFOR- Q COMPANY
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Securities

SO Crodway New York

Bonds for
Investment

Redmond &to.
3 Pine St., New York
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Chin go Philadelphia Huston London
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FINANCIAL NEWS

. AND COMMENT

Stocks CIosp With n Strong
Unliving Movement

I'ndcr Wny.

HKTTKK DAY IN KI'HOPK

I'Ycliii" Tlint Sitnntion Moos

Not Wjui'iint Kxtri'iiio
Oppression.

All I lie- - ilpirsylnB nos atui ploomv
vifWH which have exercised so much
influence In Wall Street this week were
retlecleil for n while jcsterilay morn
Ins. Hefore the day etnleil they were
illHtriiileil, at least temporarily, In the.

uri'iii'ial U'CDKnltlon that sentimental
dejection and selllnt; activity had been
carried to excrfws lmth here and
tiliiii.nl since the opening of the week
and the market closed with a Mtronu
rally tinder a. I.eailernhlp In the

wan taken hy (.'anatllan t'aclflc,
which has became of local Importance
liei tttise of the international Mt;nltleance
now attiichlnc to Its cotir.xe, and by
I ntnii Pacific, Heading and the copper

(el
l'i

774

hj',
f.

74

ttutal Kfiitili. There were exceptions to
the Improving tendency, but they did
not detract from the character of the
mat'Uet.

If jdgnx of rallying had not been fur-
nished during the session there Is no
iiuesttoti that the lack of such tokens
would h.ne received an unfavorable
construction 1 I' '" 'he mlildle or e.
tenla.v transai lions for the week ag-

gregated about two and a half million
shares, practically all on the selling
side, and the normal dlspo.ltlon the
market In such a week characterized
by very great declines In quoted values
would lie toward recovery. What Is
called the evening up of speculative
contracts usually reverses price ten-
dencies at the end of an active week.
Ktirtheimore tile feeling with which
Wall Street approached the market yes-

terday Wits that the share list should
becln to make some response to the
support which It had received from
hanking Interests and from Investment
purchases. In addition there was an
Idea amonc prnf sslonal traders that
it part from the risk attaching to sales
after several days of breaking prices
the new week might bring out some fa-

vorable Influences which would accel-lerat- e

n recovering trend. There wai
especially In mind the possibility that
the Supreme Court might hand down
dicislotis In the State rate cases which
would encourage Investors In railroad
securities.

At all events the market did rally and
the upturn In the last hour went on
with a good deal vigor and rapidity.
Traders were quick to turn with th
tide, having observed that In the fore-
noon standard shares offered no resist-
ance to the ttnsettrment of weakness
in Southern l'acltle on the new nnti
sale, ('hesapeake nnd Ohio and other
prominent stocks. I'or the first time
also since Monday foreign business was

!...'

l

no

of

of

on tin- - liuvlng side and In considerable
volume, w bile Improvement was dis-

tinctly the order of the day In the Lon
don market.

There was abroad as here a feeling
that the situation was not as bad u
was being made out, and although ar-

rangement to offer new securities pro-

ceeded In the Kuropean markets and
discounts In London moved up further
lusher prices wero generally established
for stocks. The Indications that tne
Wall Street decline had been' checked
had a favorable renctlon abroad because
the w(..kness of the previous four days
here had been compelling foreign
liquidation n both sides of the Atlan-
tic. To this extent, accordingly, Wall
Street helped Itself hy helping Kurope.
Jacob Schiff's statement of conditions,
as lie analyzed them, was counted
among the reasons for regarding the
eMIeme of tile week's depression as ex-

tensive and private advices which were
i oininunlcated from Important local
sniitces here to Kuropcan correspond-
ents asserted that the American situa-
tion did not Justify foreign apprehen-
sion.

Among other noteworthy features of
the day was tile spread of conviction
that the Kedernl Attorney-llener- had
L'nne too far in his Inventions of puni-
tive policy for the cultivation of busi-
ness etllciency and that the country at
large viewed such with
aggressive disapproval. In the end It
may turn out that conservatism at
Washington will be Inculcated by varl-n-

experiments which have been un-

dertaken lately In the direction of sen-lu- g

how much th country would stand
in the way of fantastic novelties of
(lovernment Interferenco with economic
enterprise, Apart from these nspects of
politics, however, there was not much In
the budget of marketwise news which
received consideration. Attention was
too much engaged with the Immediate
position nf stocks,

The grain markets developed strength
In i espouse both to the character of
weather leports and to the enormous
export demand for wheal. The week s
shipments broke all records suvo those
set up In August, IPfll. it is this, out-
ward movement of agricultural and
other commodities which has undoubt-
edly been counteracting somewhat the
effect on foreign exchange of Kurope's
further liquidation of our securities.

eased off before the end of tho
day and u JL'00,000 gold engagement

to Antwerp was looked upon as
very obviously a special shipment. On
the known movements of money the
banks seem In have gained ubout

cash tills week,

SH0RT TERM SECURITIES.

Nam- -
Ani.'il I upper
Host ft l..liif
IH.IM1 ll'l
I llJ. A O lilt ,

citi i:i ii)s
chl ft u l nd
llrn li a li..
i:rl Itlt ,

r.n nil .
I'.rln Hit ..
lien Huhlii r.,
ItiMsoncoa ,

llllnnls Cent. .,
lilt ft (it Nor .

Ini Harvester.
I.ukn Si ft M S.
Mlehluan Cent
Minn ft .St I....
Mo Knn ft T...
slo I'ae Hy.,,,
,n v c nil,,,

Prlee A Int. Apt.
.iiiituriiy. isio.Asuen.yif in

Mi ll. IS. Hill.. US
I cli. 3. Hill,., 118

lull', mis utH
l'i .lime, Hill (17 J
.' .Inly, 1HH ui

.Sept., 11)1,1..,. OH,
n A pi II. 1011.. . in
n April n, mil ,, u4
.1 net , Hill W4
.'i Apill, 1015.,,, 1174
43 .lull. I UK, ,, M4
H (let. i;, 1UI3 , lis
iH July, 1I4 wi

A Auc. Hill INI
,f Peli. is. iui.1.. BS4
.IH M.'h. 1.1. lull.. 004,4 Mch., lull ,a u41 l eb., IBM.,, , wi
... May, mis. ,,, tn
.a .lune, tan... . ui
.4V-- J Men., urn .. im

N'Vl'HH iv April 2i, tm. wi;
.' V (' UK... .44 May, I8I6 an
.NM I.Illfsfnp,,44 ,ln , 1UIS.:&., & 3d
NVMIetlUlft. 5 Dee., tun ,804
Mealioaul l r I.. r Meh.. HH , I

SouiliernKyCo ,S Feb., IB11 .. . Wlj
Union Type. 1 Jan., tall... 0i'a
Wiiuuchouve,,. AU., 1013., ,.100

fISli MS
UllVi 1 (1)
II.- 1.13
Wi SIM
till. 8.00
tin1,' .1,'tO

BUM 11.20
lilt) i.m
tn4 .1..1.1
Dli'4 .1.7.1

in4 hod
luo una

BB 4 70
B7 7.00
BBj &2i

li,; 4 ou
1101.

UN

nan
00l
BO
4 no

e'is'.

1

4.8.1
U.00
n.io

00
4.75

HO
6.UO

ti
5.30

MS no
lUO'i 4.U

-- Closing, I

Bid A ik.

4
13
BS'il
23
!22y
83
41',
36
mi:
374

ir.8
20

s

30
100
SJ
9S
81'

164

4.

&

9S
10B14

99
93'a
It!',
7." l4
24
34".

41

93
29 '4
67
28U
905
89

6
:'7
32

304;

884'

l'i
683,'
--'4!,

v4

23

174

10S

207

.;;.
118

100H

IS

34,
US'J'

'108

126

604.

84
6',

24

103

981

104

V

104

30H

29

89
129'

74'
33
63

22l' 2214
2ir,4 2174
19l 19",
90U,. 91 If,

"'31.1
.11 Ill's

12714 12S
107,' 11
2.--

1 261-10- 3'

1037,
133U 13S

36
26',
24 '4

129U 1304

63
150 l.'.l

I.". 16

96'i 97s.
II
4j

10

31

42h;

114

1104 111
10.-

-. ll.i
1S0C 1S.
1344 13.".

1", 14
123 1234
2Si 29'4

1194 1204

1014 103
1014 1034
1114 11

144
t

20

374

134
47

2- 2-

'

'

.

1

"

- - -

'

'

'

t

'

584'
201 21."
1084 110
i:.i 15141
159 160
.. 112

129- - 1304
127 129

1S.
' 624'

-'

120 122"
134 137
194, 193

lib UP,,
1164 117

4 14 1

14-
-;

104

I

I

j

i

103 '

1104 1106,'
184 1SV

Ut

10S3, IO841
106 107 '

i 1?

153 154
174 17',l

li' '

194 194
' 774'

1564 157 '
'

4'
264 274
42i 454

163 163

I

4
?iU.

41
32,

1 no

101
130

i

R9

70

97

96

92

63

30

27

6
11

40

44 4 4",

13

21

U

31

9

18

16

57

ll
62
21 21

4

17

60
99

40

16

21

77

4 90

58

26
93

86

90
12
30

36

34

33
62

93

89
42

30

62

83

24

93

69

28

27
26

28

37
24 S

89

70 72

25

10
40

2S

23

18
15
61

IS

"7

85
If, 13

4
SO 88

60
3

'4

3 3

2 li

93 ,
21
74
21
90 '

I

93

'

1024'
5 '

14riV1454'
SH4 824'
42 434
97

424
101

104,
4&?i

102
60

74

434

3f,l,

161

213

290

374

14'.'

39

134

95 ,100

994
1014
281,

1024

224

23

26 29

?4

324!
102

JOS-

304'
142

441

102
38
49
.19 4

101 5J
r.lTa'

1054
4.1'.
29

1034
70

24
74

594
344
63
46

THE SUN, SATURDAY, JUNE 1913.

NEW YORK STOCK EXCHANGE PRICES.

' Itallritarl and Other Sharp.
FnlDAV, June 6, 1913.
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FINANCIAL NOTES,

Director, of th Htamlaril nil Pnmn&nv nf
formally fixed the yesterday

for dlatrlbullon nf th 400 per Mock
dividend a, Jnnn 30 lo stockholder!, of record
June 13 Til company haa 110,000 In
the State to th tax on the Increase
of It, capital from 115.000,000 to
175.000,000.

lloldera of about 110.000,000 of the 190..
671.000 York Central-Lak- e Khore ro.lateral 14 par bonda have tlml-tie- d

their approval of th York Central
consolidation plan and Intention lo thenew 4 per bonda to be offered In

If th plan through. Content of
hnld.n of 75 per of these bolide Isneeeasary lo make the plan operative.

F.lwnnd P. MeAneny has elected
retary of the York Cotton Rxchanga to
nerve lor in, rnauina. ear.

Uallroad announce, the appoint-
ment of 11. C. Hooker as avatlstant to tbe
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NEEDS, SAYS SCHIFF.

Kilt iii" World Sufferiiiy
Kxce.ssive T)einnii(l,

He l)eelni'e8.

.IDKI'RKSSION NOT I.AT Mi

I0I,

The Miuiretnnia T!rinir snino
Noted nnnneiei's rrnm

Knrope.

Many men
and national

Interested In
finances att-ive- i

N,LnnrM"i

ni J, l . iiorK.iii . u., .s ii "i
of the Pressed Steel Car Cnmpitu
Cltnrles II. Sabln of the du.ir?! - r ,.
Company. i. Vonejama of the M

Hank of Toklo and (laspaiil F.irre- ' t

retnesents a French bunking huiiye :,t .

Is said will look Into the Frisco tr il U

Ml- - Schlff was the only one vvli e ,ei
to talk.

He blamed present (li pre! ir
lumber of causes, the most i ,v i t e'

which, he s.iltl. is it transitu!" i l.,
In which the i otnitry finds itself

"Tills state Is for the time be na
said Mr. Seliirf. "but the effect i e ,

lug themselves strongly felt Tin' i t.
from an extremu protective 1.1 1

moderate tarirf bring- - ,1,1

an economic inljustinent which nti.,.
completed without producing mote or

"It Is to be wondered at tint ten le ,c
commerce so far have stiffen d Hi"
view of the change. This I recited ,.
strong pi oof of the sound nnd stilitaiil a

condition of affairs of this count
"From this It may be hoped that t'e

process we are undergoing may tint o

ilnco. the upheaval which It has l.te.
feared will come, and If legislation fi.r
11 pond teforni of the current" 11,1 t,

be dclnvcil and will follow prnmpth-
proper tevislon of the t ii f it e

that we shall eseapu serioUH in
and become even stronger cuintneie
and financially than wo have been he.
fore."

M- -. SihllT saiil he believes tli.t' ,i

the world Is suffering from excessive
upon capital, and that tin s

of capital falls considerably short of
qilliements. He point, d to the extra rt

inuntls upon the world's capital, sin
the awakening of China, the 1, stilt', nf
Dallam war, the large nrnianic'it 1.

made In Furopean anil far L.tsterb 10
tries, the expansion In cnoiuious tlicm
exeryvvlire of trade nnd Imlustiv t
denmnds have absorbed, and ninie nt I, .
locltetl tip such huge sums of inn',e
said, that the funds usually av n. I

lll estmellt purposes IlllltJ I lll'lll. I'

rather small pi oportltins
"Hefore long, however." he c.it ie

"tills wave of extienie Industrial and 1"
tneielal activity Is likely to ie I.

as credit facilities and the supply n!
menus to curry It on will of neocsstt, '

come cm tailed, and It Is thought t' a- t

supply nf capital will 1u1tnm.1tlc.1ll aca
grow more plentiful, nnd llnan, .,
tres all over the world will get re'd f"

STEEL PRICES'EASIER.

Blnek anil linli 11 nlretl
Weaker.

Mieels ire

Prices for black ami g.ilvaiii-et- l t

have -- how 11 .1 weaker tendency during
Inst few da.is, ns a re-u- li ol tin t .

the smaller sheet mil's In -- eeluiig lie t

ness unii offering inducements theii'tr
Mo-- I of the lurger niaiiiifai mi ers ale e

bookisl up mill ale not desiious of .

on aililillointl loiinage except fill ftitii
livery Latest quotations for black -- nrt
in the middle West at e 12 25. I'lttshtnc
und galvanized sheets $.1 in on the "i
base. 'riieolTtci.ll prices are $2 ahov n iliei
llgures, and iu some c.i-e- ,s arc InMtts' ,i'J

hered to
Heavy purchase of i iron b.v I'll "

burg Interests have helped that market iime
what Tlieri' has, however, lieeii 1,1 pe
ceptlhle change lit the volume o, s,fei
nooKiiigs, inoiinn tne leeiing prevn n

trade that the harvesting of good ru-
be the signal for a considerable lelliiig t)i

contracts.
Dunne tbe list two months ruder r

reived liy the I'nited Stales Meel ( irpor
lion huvc uveraged not iniicli ninie 'i.itt
per cent, of rapacity. It is pointed m

tliiit should the Intel slate f oininr ( otn
mission grant I lie railrotds peini-- . m,

advance freight r.ile.s the latter wonin pmb.
ably enter the ti.,l nmrket in a In e .i

'I he recent adviitn-- e in steel pipe nf II a

ton has been followed l,y an ntlvHiee ' e,
(ounlrv goods to rontoiin 10 the u. pin
list. Wrought Iron pipe maker- - have ,,i,
tevised their lists hv ltiwcrnu' d c
one point, which is the eiiiivuii.i m .1 I)
a ton advance,

THE MONTREAL MARKET.

Hra7lllan Traction
Canadian Cement
Canadian Cons (lubber .

Crown Heserve .
Detroit Prilled Hy
Iiunilnlou Sieel ( orp. .
Dominion Textile
Laureuildc ..
Mexican I. A P..
Montreal I. MAP. ..
Nova Scoila Sn e A Cnal
Ogllvle Plotir Mills.,
yuebec Hy Lt A p
Hlcli A 11.1 Nav.. .
MiawUllC'in v A p
T no in Hallway ,.
Winnipeg Stree ov

.2'

WE OWN AND OFFER
first mortgage bonds secured by tfce hlglietl
class of Improved. Inromr-prnducls-

located property. To yield .14 and lit
S. W. Straus & Co. i.t.r-.m-n'

Marti! "J Bond Banktf
traaa aulldlng One Will (''sHisiss tumvn veil

HARRIMAN NATIONAL BANK

Fifth Avenua & Forty-fourt- h St.
New York

SAFE DEPOSIT VAULTS

United States
Mortgage & Trust Co

NEW YORK
ICAPITAL and SURPLUS 6,000 000

Member Cleannsllojse Associstlo'i
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MO Fifth ATe"uencornrr 4Jlh "irffl.
6S Odar Siren, corner Nas.au Mrrei
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H. M. BYLLESBY CO.
Incorporated ,

Chicago New Yo

litvirN uiiuii lli Trtnitr itM
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